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BA3EJIb |
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BA3EJb IlI

Pecdbopma CraHpapToB

Llenb: KOHTPONb [OCTaTOYHOCTM KanuTana. OcHoBbl ANnd 3awmtbl GaHka oOT
HenpeaBMaEHHbIX pUCKoB. COOTHOLUEHME KamnuTana W akTMBOB C YYETOM CTEMEeHW
PUCKOBAHHOCT aKTMBOB. [lBe KaTeropuy HageXHOCTW KanuTana: 1-as — YCTaBHbIN
KanuTan u 6n13Kmne emy no KavecTBy UCTOYHUKM U 2-as — NepeoLLeHKa HEABMXIMMOCTH,
CyOOPAMHMPOBAHHBIN AONT U T.M., HO He Bonee 50% B COBOKYMHOM KanuTane.

Hepocratku: HM3Koe BHMaHMe K BOMpOoCcaM yrnpaBieHnio NMKBUOHOCTbIO OaHKa

Llenb: BBegeHWe CTaHOaApTOB YyMNpaBfieHUA pUcKaMW. [pynnmMpoBka akTMBOB MO
cTeneHn wx pucka. [Ba MoAxofa OUEHKWU: CTaHOApTHbIA (BHeWHWe KpeauTHble
PENTUHIN) U paclLMPEHHbIN (MCNonb30BaHMe BHYTPEHHUX CUCTEM PENTUHIOB).

HenocCraTku: H13KME PEUTUHIU CyBEPEHHbBIX 3aEMLLMKOB Ha PAa3BMBAOLLIMXCS PbIHKAX
3aTPYAHANM MPUMEHEHME CTaHOAPTHOro NMoaxoda K OLEHKE purcKa; HEBO3MOXHOCTb
NONyYeHNs TOYHbIX MapaMeTpoB POPMYN OLEHKM pUCKa / BEPOATHOCTM AedonTa.

Llenb: “BOCCTaHOBMEHME" / NOBbILEHNE OTBETCTBEHHOCTU aKLMOHEPOB 3a BusHec.
Onpepensetcs ocobble TpeboBaHMA K “CUCTEMHO 3HAYMMbIM DaHKaM” Ha MECTHOM U
MexayHapoaHoM ypoBHe (Global and Domestic systemically important banks: G-SIB /
D-SIB). TpeboBaHMs K KanuTany nogHMMatoTCs NoYTh B 7 pa3 (C y4eToM MoBbILLEHNS
HOPM U pacliMpPeHUst MOKPbITUS PUCKOB). [loBbilalOTCs TpeboBaHWUA K KavecTBy
WNCTOYHMKOB W1 Bbl4eTaM K3 KanutanbHou 6a3bl. Co3gaHune AByx OydepoB kanuTana:
«Bydepa KOHCePBaLMMY U «KKOHTPLMKINYECKOro Oydepa».



RusRating Ot bazenb Il po bazens il

Country Basel I Basel 2.5 Basel Il
Risk-based capital G-SIB / D-SIB Liquidity (LCR)
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MoBbILLEHHbIE MUHMMATbHbIE
TpeboBaHWA K Ka4ecTBy 1
1 LLOCTaTO4YHOCTW KanuTana.

MoBbILLEHHbIE MUHMMASbHbIE
TpeboBaHMs K YPOBHIO
NNKBUOHOCTU.

YcuneHve KOHTPOMs 3a pUcKamm
(obuas cuctema Hag3opa 3a
KPeANTHLIMM, PbIHOYHBIMW U

2 onepaLmMoHHbIMM PUCKaMM).

[NnaHVpoBaHme Kanurana Ha
YPOBHe KpeauTHOM OpraHmn3auuu.

MoBblWeHMe TpeboBaHNI K
3 PaCKpPLITUIO MHPOPMaLUK
PbIHOYHOW ANCUUNIINHE.

KanuTtan: o6wan npakTuka

N3MEHEHWE CTPYKTYPbl COBCTBEHHOIO KATUTATA
MNOBbILLUEHME TPEBOBAHWIA NO AOCTATOYHOCTU KAMUTANA
CO30AHUNE BYDEPOB KAMUTAA

HopmaTnB LOCTaTO4HOCTM COBOKYMHOMO Kanutasa Ha NpexHeM ypoBHe — 8%
Hopmatme moctatoyHOCTV KanuTasa 1-ro ypoBHs nosbllleH ¢ 4% 0o 6%
HopMmaTtiB [ocTaTo4HOCT 0a30BOro KanuTana nosblilleH ¢ 2% 0o 4,5%

Bydep KoHcepBaumm kanuTtana — 2,5% (ysenuymaet TpeboBaHMs K
COBOKYyNHoMY kanuTany fo 10,5%; kanntana 1-ro ypoBHs — 1o 8,5%), 6a3oBoro
-1007%)

KoHTpumknudeckum dydep — ot 0 o 2,5% (yBennymsaeT TpeboBaHMs K
COBOKYMHOMY Kanutany no 13%)

CnCTeMHO3Ha4YMMbIN Bydep — oT 1% [0 2,5% (TpeboBaHms K COBOKYMHOMY
KanuTany MoryT coctaButb 15,5%)

PacluvpeHme NoKpbITUS PUCKOB B (DOpMyJie LOCTAaTOYHOCTM KanuTtana (pblIHOYHbIN
puck, TpeboBaHMsA Mo BHEOUPXKEBbIM CLIeNKaM, NepecyeT YPOoBHS KPeamUTHOro
pUCKa C y4eToM cTpecca)



.RusEatlnq BeBegeHune Hopm ba3zens lll B Poccun

B 2013 roay kanutan B LienoMm no 0aHKOBCKOW CUCTEME J0CTUM 7 TPIH. pyD., 04HaKO TeMMbl NPUPOCTa
3amMennmnncb 1o 15,6% no cpaBHeHMIO C NprpoctoMm B 16,6% B 2012 ropay.

J10CTaTOMHOCTb KanuTasna B CpefHeM no cucteme (He y4nTbiBas Nokasatenu KpyrnHenix 6aHKoB) He Bbllle
11%, a no psaay NMeH Kanutanmnsaumsa onmska kK Kputndeckim 10%. [ocTaTo4HOCTb KanuTana K akTBam
(B3BeLLEeHHbIM Mo pUCKy) cHM3mnacb ¢ 13,7% Ao 13,5%), HO Noka OCTaeTCst MpUeMnemMon.

OTMeYeHo 3amMef ieHme TEMMNOB KPeaUTOBaHMSA 1N CHUXKEHMe KadecTBa KpeamnTHoro noptdens (poct
CTOMMOCTU pUCKa: Pacxobl Mo pe3epBUPOBAHMIO U CMINCAHMIO MPOCPOHEHHOM 3a40MKEHHOCTM).

MprbbINb BaHKOBCKOro CeKTopa CHK3mNack no ntoram 2013 r. Ha 1,8% 0o 994 mnpa. pyd. No CpaBHEHMIO C
1000 mnpa. pyd. B 2012 r., korga npowu3soLuen poct Ha 19% 3a c4eT po3HMYHOro CeKTopa.

PeHTabenbHOCTb akTVBOB CHM3MMach € 2,3% 0o 1,9%. PeHTabenbHocTb kKanuTtana — ¢ 18,2% 0o 15,2%.

C 1 dpeBpans 2014 rona 6aHKM BNepBble OTYUTHIBAIOTCS MO HOBbIM CTaHAAPTaM.

I'IﬂaHleyeMble NnokKasarenu dakTnyecku BBeOeHHble
Hopmatne coBokynHoro kanutana (H1.0) 10% HopmaTtme coBokynHoro kanutana (H1.0) 10%
Hopmatne 6a3zoBoro kanutana (H1.1) 5,6% HopmaTne 6a3oBoro kanutana (H1.1) 5,0%
Hopmatne ocHoBHOro kanutana (H1.2) 7,5% HopmaTtne ocHoBHoro kanutana (H1.2) 5,5%

roBbilieHne go 6% c 2015 roga

-~/

[ Lna cCTeMHO 3Ha4YUMBbIX OaHkoB yBeJindeHmne HoOpMaTnBOB OOMNOJIHUTENIbHO Ha 1,0%




.RusEatlnq HoBble ctraHpaptbl B PD: nepBblie uTorm

v To paHHbIM baHka Poccunm 4OCTaTO4HOCTb COBOKYMHOIO KanmTana B LLeloM No DaHKOBCKOW CUCTEME
cHusmnacb € 13,500 12,9% 3a aHBapb 2014 1. 1 ocTaetcd No faHHbIM Ha 1 MIOHA Ha 3TOM YPOBHe.

v' CpelHul ypoBeHb JOCTaTOYHOCTM KanuTtana (HopmaTB 0CHOBHOIO Kanutana) — 12,9%. Mpu aTom y
70 6aHKOB 13 00LLIero Yncna HopmMaTme B Arana3oHe 10%-11%

v [NogoasngtoLlee 4o pOCCl/Il;ICKl/IX DaHKOB BbINOMHAT HOPMaTMB OCHOBHOI'O KalTalla Ha YPOBHE 6%

v OCHOBHbIMW UCTOYHKKAMM MOMOSIHEH WA KanunTana Obinu: KannTtann3aund I'Ipl/l6bIJ'II/I, ﬂepeocbopMﬂeHme
Cy60p,£l,I/IHI/IpOBaHHbIX 3aIMOB Ha HOBbIX yaioBMAXxX

v EOVHWMYHBIE diyHan: CoKpalleHne 6|/|3Heca, perynmnpoBaHe akTnBOB (rlepenaqa) BHYTPpW rpynnbl,
yBenndeHmne yCraBHOro KarnuTtalla

v' Heckonbko 6aHKOB pa3mMecTunin cBom cybopamnHMpoBaHHbIe eBpoobnmraumi (4To oteevaet
TpeboBaHuAM cTaHaapToB basens Il no kanutany), a Takxe perpetual bonds

v' EOMHWYHbIE CNyYaM HapYLLIEHWS HOPMATMBOB Ha BHYTPMOTYETHbIE AaThl (0KOo 5 BaHKOB, B TOM HKCTe
2 CaHMPOBaHHBbIX)



.RusEatlnq Kanutanusaumsa: sSKoHoMUu4yeckue pakropbl

3amenneHue TeMnoB pocTta kpeamtoBaHma B 2013 r:

Mo KOPNOPaATUBHOMY CEKTOPY — OCTaNOCh Ha
ypoBHe 2012 roga — 15%.

Mo po3HMYHOMY cHM3UNocb C40% 0o 27% B
2013 ropy.

YXyALweHwe ka4yecrtsa noptdenen, poct
NPOCPOYEHHOW 3a40NMXKEHHOCTU:

Mo KOpNopaTUBHOMY CEKTOPY — ODLLMI YPOBEHb
NoYTU He n3MeHuncs - 4% (no pagy KpynHemwmx
Bbiwe 10-14%).

Mo po3HMYHOMY cekTopy — € 4,5% 00 5,2% (no
MoHonanHepaMm Bbille 10-14%).

CHUMXeHMe TeMNOB POCTa KPeaMTOBaHUSA NPUBOANT K
ObICTPOM KPUCTaNIN3aLumM pUCKOB

Ob6Lme s3KoOHOMMYecKMe haKTopbl

3amenneHve TeMnoB POCTa 5KOHOMUKU A JEenoBow
dKTMBHOCTU OTpMUaTeNIbHO CKa3blBaeTCA Ha KadecTBe
3aeMULWNKOB U KpeOAWNTHbIX I'IOpTCII)eJ'IFIX.

Hepa3BMUTOCTb COOCTBEHHbIX PbIHKOB KanuTana,
OrpaHMYeHHOCTb 3a/10roBOV Ha3bl, PbIHOYHbBIX
MHCTPYMEHTOB yNpaBeHNst NNKBUAHOCTbIO U pUCKaMU
(BanoTHbIN, MPOLIEHTHBIN 1 ApYrie PUCKKN) OCTaeTCs
Y3KMM MECTOM B 3KOHOMMKe BaHKOBCKOro busHeca. 310
Xe SBNSeTCs NpUYnMHom Gonbluen, Yem B Apyrmx
CTpaHax, 3aBMcnMocTy 6aHkoB oT LIb, kak kpeamTtopa
nocneaHen MHCTaHLMN.

Pnckmn yCTOI7IL1I/IBOCTI/I q)I/IHaHCOBOFO CeKkTopa Bdiencrsne
pOCTa HeonpeaeseHHOCT, BOJIaTUJ1IbHOCTU BaJTIOTHOIO
Kypdca, l/IHCbJ'IﬂLI,I/IOHHOFO JaBJieHWA, NoBbllUeHNA CTaBOK.

VI3MeHeHMe BHeLLHEe KOHbIOHKTYPbI (HanpaBneHue
MOTOKOB KanuTana, KoppekTnposka nonutnku GPC
CLLUA, nepcnekTBbl poCTa CTaBOK, POCT BasIlOTHbIX
PUCKOB) — OCHOBa OyayLLMX PUCKOB.



. RusRating

CobcrBeHHbIe hakTopbl

BbICOKMI YpOBEHb CBA3AHHbBIX CTOPOH 1 MOAUTUYECKIMX
MOTMBMPOBaHHbIX KpeamTos (o1 40 go 70% B Lenom
no BaHKOBCKOM cucTeme)

CoxpaHeHMe BbICOKOM KOHLIEHTPaLUMM KPYMHbIX
KpeanTHbIX PUCKOB: MO YaCTHbIM BaHkam Ao 50%
obbeMa nopthens NpMxoamTca Ha 20 KoprnopaTUBHbIX
33eMLLMKOB

BaHkn TOM-20 dopmupyioT bonee 70% akTVBOB
cekTopa. V13 Hux GaHKM C rocyaapCTBEHHbIM y4acTMEM
nepxat go 60% ot akTMBOB (B TOM Yucne no4tn 50%
nBa baHka — CoepbaHk 1 pynna BTE).

Kanutanusauusa: cucremMmHble ¢hakTopbl

CucrteMHble akTopbl

HM3KMIM ypoBEHb KayecTBa KOPMopaTUBHOIO
yrnpasneHus B LLenom no GaHKOBCKOM cUcTeMe

3Ha4anbHOe pasBuUTNE HaCTHbIX DaHkoB Ha ba3e
HebaHKoBCKkoro bun3Heca. Hnskad NPO3Pa4HOCTb
HeOaHKOBCKMX akTMBOB COOCTBEHHMKOB. HemnsBecTHbI
NCTOHYHNKU PNCKOB

KOHLIEHTPMPOBaHHAas CTPYKTYpa POCCUIMCKOM
3KOHOMMUKMN,

Bblcokas KOHLEHTPaUKnA DaHKOBCKOTO CeKTopa
OCJIOXKHAET Pa3BUTME KPYMHbLIX N CPEAHNX UTPOKOB.



.Rusﬁatlnq KpaTko- n AONrocpoYyHbie acneKkTbl

KpaTkocpoy4Hble acnekTbl BBeaeHUa HopM bazenb lI:

Kanutan, B cuny oTHOCUTENBbHO MArKMx TpeboBaHnm LB K kKa4ecTBy MCTOYHMKOB, C CAMOro Havana
BbINOMHAN OOMbLUe PerynaTyBHYO dMyHKLMIO.

Kanutan ocraHeTcs nof AaBfeHmeM SKOHOMUYECKUX U CI'IeLl,I/I(pI/ILieCKI/IX CNCTEMHbIX q)aKTOpOB.

OCHOBHble NpobneMbl 0aHKOB (B TOM YMC/e OT3bIBbl INLEH3NN) B OCHOBHOM CBSA3bIBAIOTCA C
PUCKOM Neranmsaumm n C HekavyeCTBEHHOW KPeamTHOM MONNTUKOWN.

JlokanbHble NCTOPUN, CBSI3aHHbIE C YXO0M CpedHunX 1 HebonbLumx 6aHkoB. Caenkmn M&A.

JlonrocpoyHble acnekTbl BBeAeHMs HopM basensb |l gns poccuinckon 6aHKOBCKOWM CUCTEMB :

MprbbINb, KaK NCTOYHMK KanuTanmsaumm, nciepnaet cebs yxxe K 2015 rogy: akLMOHepbl AOMKHb
OyayT OCyLLeCTBNSATbL Oonee 3Ha4YMMble PUHAHCOBbLIE BMBAHMA B KanuTar.

MoBbILLEHME TPEOOBAHNI K Ka4eCTBY CTPYKTYPbl KaniTana NOBbICUT OTBETCTBEHHOCTb akL|MIOHEPOB
M KPYMHbIX KPEAMUTOPOB 3a pa3BuTHe Br3Heca.

CHU3UTCA Harpy3ka Ha rocygapcrTBo Npuv yperynmpoBaHny CUTyaLmii C NpobneMHbIMM1 BaHKaMu
CHU3UTCA Harpy3ka Ha ACB npu baHKpoTCcTBe BaHKOB 1 CaHaUMN.

Poct JoBepund K DaHKOBCKOW C1CTeEMe — OObEKTVBHbIE yanoBmA ANa NoBbILLEHWA MOPOroBoro
3Ha4YeHNA CTPaxoBOro BO3MeLLleHNA BKJTag4MKaM.



. RusRaling OcHOBHbIe BbIBObI

Obwwue oueHKN. TpeboBaHWs K Ka4ecTBy CTPYKTYPbI KanuTana, ynpaBneHuo pUuckamm, B paMkKax HopM
Basens Ill, yctaHaBNMBaET HOBbIV YPOBEHb OTBETCTBEHHOCTW aKLIMOHEPOB.

POCT 3KOHOMMKMN 1 COBCTBEHHbIE Pa3BUTbIe PbIHKK. Pa3BMTME DAHKOBCKOW CUCTEMbI HEPA3PbIBHO CBA3AHO
C TeMMNamMy 3KOHOMMNYECKOTO POCTa U Ka4eCTBOM Pa3BUTMUS SKOHOMUKM B LIENTOM. Hepa3BUTOCTb CODCTBEHHbIX
PbIHKOB, OFPaHMYEHHOCTb 3a510roBOV 0a3bl, PbIHOYHbLIX MHCTPYMEHTOB YrpaBeHus NNKBUAHOCTLIO U
PUCKaMM OCTaeTCs Y3KNM MecToM. [pudrHa DonbLuen, 4eM B Apyrix CTpaHax, 3aBMcMMocTi oT LB, kak
KpeamTopa NocneaHen MHCTaHUUK. YyBCTBUTENIbHOCTb K M3MEHEHMAM BHELLHEN KOHbIOHKTYPbI (NonnTuka
OPC, ELLB, B4, notoku kanuntanos). CUCTEMHOW YCTOMHNBOCT OAHKOBCKOW CLUCTEMbI DydeT cnocobCTBOBATh
Pa3BUTME BHYTPEHHErO PbIHKA.

B3rnsg co cTopoHbl perynatopa. baHk gonkeH nonaratbCsi Ha COOCTBEHHbIE BO3MOXHOCTM (aKLIMOHEepOB 1
KPeAMTOPOB), MMes CaMOCTOATENbHbIE BO3MOXHOCTM BbIXOa U3 CIIOXKHbIX CUTyaLIMI Oe3 yqacTus
rocynapcta. CaHaLuMs C NpuBReYeHnemM roccpeacTs — NoCneaHui, HO He NepPBbIN BAPUAHT peLLeHus.

OueHka 6aHkoBckoro 6usHeca B 2015 r. MNoBbilLEHHble TPeboBaHMS K Ka4eCTBY CTPYKTYPbl M MCTOYHMKAM
Kanutana npossatcs yxxe B 2015 roay. Mcxoas 13 HoOBoOW NpakTUKM NOAXoAbl OaHKOB K OLIeHKe COOCTBEHHbIX
PUCKOB CTaHYT Gonee KOHCEPBATUBHBIMW: CHUXEHME KPEAUTHOW akTUBHOCTM, OXOAHOCTY OM3Heca,
MNPOLEHTHOW MapXXM 1 anneTnta OaHKOB K PUCKY.

“MNpekpacHoe ganeko”. YcneuwHoe peLleHme TeKyLLMX M CUCTEMHBIX MPobaeM NO3BONUT AOOUTHCS
NOBbILLEHVS AOBEpUs K OaHKOBCKOW CUCTEME 1 cuCTeMe chepekeHII B HaLMOHanbHOW BantoTe. PocT
NPVBNEKATENbHOCT MHBECTULMIN B MHCTPYMEHTbI, HOMUHMPOBaHHbIE B BantoTe PMO CHU3UT 3aBUCMMOCTb
rocynapcrea (MCnonb3oBaHMe BHYTPEHHMX PbIHKOB B Ka4eCTBe HaZleXHOro CToYHMKA (GUMHAHCMPOBaHMS
dhenepanbHoro G1oaxeTa, CHUXEHNE CTOMMOCTb 3aMMCTBOBAHWI), BAHKOB 1 KOMMAHUI OT BHELLIHNX
(hakTOPOB, MOBbICUT CTATyC pydns Kak peroHanbHOM BamioThl.
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|_|pI/I NpMCcBOEHUN N nofaepXxaHnn peIZTIAHI'OB AreHTCTBO NoflaraeTcs Ha CpaKTI/I‘-leCKle I/IHq)OpMaLI,I/IIO, nony4eHHyto OT SMUTEHTOB, aH,u,eppalhTepOB, a Takxe M3 gpyrmx OoTKpbITbIX MCTOYHWUKOB, KOTOPbIe AreHTCTBO
CYUTAET HadeXHbIMU. AreHTCTBO He ABNAeTCH ayanTopoM M He HeCeT OTBETCTBEHHOCTW 3a cogep>XaHue 1 0OCTOBEPHOCTb I'IOJ'Iy‘-leHHOI;I I/IHCpOpMaLJ,MI/I, PaBHO Kak ¥ cnocobbl ee nony4yeHus nuuamm, OT KOTOPbIX Takas
IAHCpOpMaLI,I/IH Obina nony4eHa. AreHTCTBO COCTaBnseT KpeouTHble OT4eTbl 0e3 kakux-nmbo 3aBepeH|/||7| n I'apaHTI/II;L KakK B HacToslleM, Tak U B 6y,uymeM. AreHTCTBO AonyckaeT, 4TO nocne NprcBOeHUA peI;ITI/IHI'a
BO3MOXHO HacTynneHune 0bCTOATENBCTB UMK yCJ'IOBI/II;I, KOTOpble MOryT OKasaTb B/ HMe Ha NoKasaTeNln, NnpeAcTaB/ieHHble B OT4eTe Ha AaTy I'Iy6J'IIAKal_LI/IVI, KOTOpble He Mornn ObITb Yy4TeHbl, Kak no O6'beKTI/IBHbIM, Tak 1 no
Cy6beKTMBHbIM nprHnHam.

Bce pentuHrn AreHTcTBa 6a3vpyloTcs Ha (UHAHCOBOM M KAvyeCTBEHHOM aHanv3e, KOoTopble MpeAcTaBnsioT COOOM KOMMMEKCHYIO OLeHKY BEepOSITHOCTM peanu3aumu Kakoro-nvbo pucka Wim KadecTBeHHYyIo
XapakTepmuCTKy 0bbekTa, B OTHOLLEHMIN KOTOPOro NPOM3BOAMTCA OLieHKa, Uiy ApYrM 00pa3om chopMUPOBAHHOE MHeHME 00 yKasaHHbIX 0ObekTax.

B xone cBOEWN [eATenbHOCTU AreHTCTBO COXpaHAeT He3aBUCUMOCTb, He ABMIAETCA LOBEPEHHbIM NINLOM NN YNONTHOMOY€EeHHbIM NpeacTtaBuTenieM, He BbICTynaeT B POV LOBEPUTENbHOIO ynpasisowero MMyLectsom, He
0b6s3aHO ,D,el?ICTBOBaTb OT UMeHW TPeTbUX 1L, NN B UX NHTepecax. AreHTCTBO He BbINONHAET q)yHKl_LI/II/I VHBECTULIMOHHOIO KOHCYbTaHTa.

MHeHve AreHTCTBa, COAepXalleecs B ero oT4eTax W/Uav B BUAE MHOW MHOPMaLMK, He SBNAETCH pekoMeHAauveln Ans NoKynku, NPoAaxu Uiav yaepXaHus A0 noralleHns Kakon-nmbo ueHHowm bymarn, nmbo
OCHOBaHWeM A5 MPUHATUA KaknX-NMOO MHBECTULIMOHHBIX U UHBIX peLleHni. MHeHne AreHTCTBa, PEMTUHIN, a TakxKe CofepKaHue KpeauTHbIX OTHETOB He MOryT 3aMeHWTb COBOI 3HaHWA, CMOCOBHOCTL CyXXAaeHUs 1
OMbIT NIOObIX IOPUANHECKMNX UL, MX PABOTHUKOB, KOHCYNBTAHTOB, NPeACTaBUTENeR 1 T.4., MPU NPUHATUM CAMOCTOSITENbHBIX MHBECTULIMOHHBIX 1 MHBIX BU3HeC-pelueHni. Mybnmnkaums AreHTCTBOM KPeAUTHbIX OTHETOB,
WHbIX PENTUHIOB He BrieyeT 3a CODOM BO3HWKHOBEHWE, M3MEHEHME NN NpekpalleHne Kakmnx-nmbo o0s3aTensCTB AreHTCTBa B OTHOLWEHUN NIIOObIX TPETbUX MWL, 1 OTBETCTBEHHOCTM 3@ NPUYMHEHME YOBbITKOB B pe3ysbTaTte
co3panua n/unm nybnukaumm kakoro-nnmbo ot4eTa, perMTUHra AreHTCTBa.

Bce oTtyeTbl AreHTCTBa MMEKT COBMECTHOe aBTOPCTBO. dusnyeckme nua, yKasaHHble B OoT4eTax, y4acTBOBav B CpOpMI/IpOBaHIAI/I MHEHWN, cofiepXXalmxca B ot4HeTax. |_|pl/l 3TOM OHW He HecCyT 3a HUX e,El.I/IHOJ'IVIHHOI?I
OTBETCTBEHHOCTU W YKa3aHbl NCKIMIOYUTENTIbHO KakK KOHTaKTHble nnLa. I'Iy6nvn<a|_|,|/|ﬂ AreHTCTBOM KpeaonTHbIX OTHeTOB, MHbIX pel;ITI/IHI'OB He BneyeT 3a cobor BO3HUKHOBEHWA, N3MEeHEHNA N NpekpalleHns Kakmx-nnbo
0653aTenbCTB AreHTCTBa B OTHOLIEHWN O0bIX TPETbUX NINLL, N OTBETCTBEHHOCTW 3a NpUYnHeHne y6bITKOB B pe3ysibTaTe Co34aHunA IA/I/IJ'II/I I'Iy6J'II/IKaLLI/II/I Kakoro-nmbo oT4eTa, peIZTIAHI'a AreHTcTBa.

AreHTCTBO MOXET MoJly4aTb BO3HarpaXaeHWe 3a ocyLLecTBlIeHVe KPeQUTHOro aHanmsa v npucBoeHne peI;ITI/IHI'a, KOTOpOe BblNNav4nBaeTca sMUTeHTaMW U aHﬂ,eppal?lTepaMM LeHHbIX 6ymar. 1BNAACH HE3aBUCKMBIM,
AreHTCTBO OCTaBAsEeT 3a CObON npaBo CaMOCTOATENbHO onpeaenAaTb NopsanoK 1 Cnocobsl pacnpocTpaHeHus Matepuanos AreHTCTBa, BKJlo4an |'Iy6J'IVlWHbIE' pel;ITl/IHl'l/l 1 MHYIO MHOPMaLMIO, a Takke coxpaHseTt MONHbIV
peﬂ,aKLI,VIOHHbIlh KOHTPOJIb 3a CoAep>XXaHneM CBOUX KPeOUTHbIX OTHETOB, 3aKno4eHun, KOMMeHTapmeB 1 BCeX NPOYNX CBA3AHHbIX C HUMW ny6nvn<auw?|.
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